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Item 2.03

Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

Sale of Additional Senior Secured Notes due 2028
On March 8, 2022, LSB Industries, Inc. (the “Company”) completed its previously announced issuance and sale of $200 million aggregate principal
amount of its 6.250% Senior Secured Notes due 2028 (the “New Notes”). The New Notes constitute a further issuance of the 6.250% Senior Secured
Notes due 2028, of which $500 million aggregate principal amount was issued on October 14, 2021 (such previously issued notes together with the New
Notes, the “Notes”). The New Notes were issued pursuant to an indenture, dated as of October 14, 2021 (the “Indenture”), by and among the Company,
the subsidiary guarantors named therein, and Wilmington Trust, National Association, a national banking association, as trustee and collateral agent (the
“Notes Trustee”). The New Notes were issued at a price equal to 100.000% of their face value, plus accrued interest from October 14, 2021 to March 8,
2022, in a transaction exempt from the registration requirements under the Securities Act of 1933 (the “Securities Act”) and will be resold to eligible
purchasers in reliance on Rule 144A under the Securities Act and to non-U.S. persons in accordance with Regulation S under the Securities Act. The
Notes will mature on October 15, 2028 and rank senior in right of payment to all of the Company’s debt that is expressly subordinated in right of
payment to the notes, and will rank pari passu in right of payment with all of the Company’s liabilities that are not so subordinated, including the
Company’s revolving credit facility (the “Revolving Credit Facility”). The Company’s obligations under the Notes are jointly and severally guaranteed
by the subsidiary guarantors named in the Indenture on a senior secured basis.
Interest on the Notes accrues at a rate of 6.250% per annum and is payable semi-annually in arrears on May 15 and October 15 of each year, beginning
on May 15, 2022, to the holders of record on the immediately preceding May 1 and October 1. Interest on the New Notes accrues from
October 14, 2021.
The Indenture provides for customary events of default (subject in certain cases to customary grace and cure periods), which include nonpayment,
breach of covenants in the Indenture, payment defaults or acceleration of other indebtedness, a failure to pay certain judgments and certain events of
bankruptcy and insolvency. Generally, if an event of default occurs and is continuing, the Trustee or holders of at least 25% in principal amount of the
then outstanding Notes may declare the principal of and accrued but unpaid interest on all the Notes to be due and payable.
The foregoing description of the Indenture is not intended to be complete and is qualified in its entirety by reference to the complete text of the
Indenture (including the form of the Notes and the guarantees included therein), which is incorporated herein by reference.
Item 7.01

Regulation FD Disclosure.

On March 8, 2022, the Company issued a press release announcing the closing of the offering of the New Notes.
A copy of the press release announcing the closing of the offering of the New Notes is attached hereto as Exhibit 99.1 and is incorporated herein by
reference.
Forward-Looking Statements
This Current Report on Form 8-K, including the Exhibits attached hereto, includes “forward-looking statements” within the meaning of Section 27A of
the Securities Act and Section 21E of the Securities Exchange Act of 1934, as amended (the “Exchange Act”). The Company makes these forwardlooking statements in reliance on the safe harbor protections provided under the Private Securities Litigation Reform Act of 1995.
All statements, other than statements of historical fact, included in this Current Report on Form 8-K, including the Exhibits hereto, may constitute
forward-looking statements. Forward-looking statements include statements about the Company’s expectations, beliefs, plans, objectives, intentions,
assumptions and other statements that are not historical facts. Although we believe that the expectations reflected in these forward-looking statements
are reasonable, we cannot assure you that these expectations will prove to be correct. These forward-looking statements are subject to certain known and
unknown risks and uncertainties, as well as assumptions that could cause actual results to differ materially from those reflected in these forward-looking
statements. Factors that might cause actual results to differ include, but are not limited to, (i) the Company’s business plans may change as
circumstances warrant or (ii) any of the risk factors discussed from time to time in each of our documents and reports filed with the Securities and
Exchange Commission. Unless required by law, the Company undertakes no obligation to publicly update or revise any forward-looking statement to
reflect circumstances or events after the date of this Current Report on Form 8-K.
The information contained in this Item 7.01 and Exhibit 99.1 attached hereto is being furnished and shall not be deemed to be “filed” for purposes of
Section 18 of the Exchange Act, or otherwise subject to the liabilities of such section, nor shall it be deemed incorporated by reference into any filing
under the Securities Act, regardless of any incorporation by reference language in any such filing, except as shall be expressly set forth by specific
reference to this Item 7.01 or Exhibit 99.1 in such filing.
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Item 9.01

Exhibits.

(d) Exhibits.
Exhibit
Number

Description

4.1

Indenture, dated as of October 14, 2021, among LSB Industries, Inc., the subsidiary guarantors party thereto and Wilmington Trust,
National Association, as trustee and collateral agent (incorporated by reference to Exhibit 4.1 to the Company’s Current Report on
Form 8-K filed on October 15, 2021).

4.2

Form of 6.250% Senior Secured Notes due 2028 (included in Exhibit 4.1).

99.1

Press Release, dated March 8, 2022, announcing the closing of the offering of the New Notes.

104

Cover Page Interactive Data File (embedded within the XBRL document)
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Exhibit Index
Exhibit
Number

Description

4.1

Indenture, dated as of October 14, 2021, among LSB Industries, Inc., the subsidiary guarantors party thereto and Wilmington Trust,
National Association, as trustee and collateral agent (incorporated by reference to Exhibit 4.1 to the Company’s Current Report on
Form 8-K filed on October 15, 2021).

4.2

Form of 6.250% Senior Secured Notes due 2028 (included in Exhibit 4.1).

99.1

Press Release, dated March 8, 2022, announcing the closing of the offering of the New Notes.

104

Cover Page Interactive Data File (embedded within the XBRL document)
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the Company has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
Dated: March 8, 2022
LSB INDUSTRIES, INC.
By:
/s/ Michael J. Foster
Name: Michael J. Foster
Title: Executive Vice President and General Counsel
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Exhibit 99.1

FOR IMMEDIATE RELEASE
LSB INDUSTRIES, INC. ANNOUNCES COMPLETION OF $200 MILLION NOTES OFFERING
OKLAHOMA CITY, OK – March 8, 2022 – LSB Industries, Inc. (NYSE: LXU) (“LSB”) today announced the completion of its previously announced
private offering of $200 million in aggregate principal amount of its 6.250% Senior Secured Notes due 2028 (the “Notes”). The Notes constitute a
further issuance of the 6.250% Senior Secured Notes due 2028, of which $500 million aggregate principal amount was issued on October 14, 2021.
The Notes were issued at a price equal to 100.000% of their face value, plus accrued interest from October 14, 2021 to March 8, 2022. The net proceeds
from the offering will be used to pursue strategic acquisition opportunities, to fund organic growth (including debottlenecking to increase production
capacity and other growth projects) and for general corporate purposes.
The Notes were sold pursuant to Rule 144A under the Securities Act of 1933, as amended (the “Securities Act”), to eligible purchasers in the United
States and to non-U.S. persons outside of the United States pursuant to Regulation S under the Securities Act. The Notes and the guarantees thereof have
not been registered under the Securities Act or any state securities laws and may not be offered or sold in the United States absent registration or
applicable exemption from the registration requirements under the Securities Act and applicable state securities laws. This press release is neither an
offer to sell nor a solicitation of an offer to buy the Notes or any other securities and shall not constitute an offer, solicitation or sale in any jurisdiction in
which such offer, solicitation or sale is unlawful.
About LSB Industries, Inc.
LSB Industries, Inc., headquartered in Oklahoma City, Oklahoma, manufactures and markets chemical products for the agricultural, industrial, and
mining markets. The Company owns and operates three multi plant facilities in El Dorado, Arkansas, Cherokee, Alabama and Pryor, Oklahoma, and
operates a facility on behalf of a global chemical company in Baytown, Texas. LSB’s products are sold through distributors and directly to end
customers throughout the United States and parts of Mexico and Canada.
Forward-Looking Statements
Statements in this release that are not historical are forward-looking statements within the meaning of the U.S. Private Securities Litigation Reform Act
of 1995. These forward-looking statements, which are subject to known and unknown risks, uncertainties and assumptions about us, may include
projections of our future financial performance including the effects of the COVID-19 pandemic and anticipated performance based on our growth and
other strategies and anticipated trends in our business. These statements are only predictions based on our current expectations and projections about
future events. There are important factors that could cause our actual results, level of activity, performance or actual achievements to differ materially
from the results, level of activity, performance or anticipated achievements expressed or implied by the forward-looking statements. Significant risks
and uncertainties may relate to, but are not limited to, business and market disruptions related to the COVID-19 pandemic, market conditions and price
volatility for our products and feedstocks, as well as global and regional economic downturns, including as a result of the COVID-19 pandemic, that
adversely affect the demand for our end-use products; disruptions in production at our manufacturing facilities; and other financial, economic,
competitive, environmental, political, legal and regulatory factors. These and other risk factors are discussed in the Company’s filings with the Securities
and Exchange Commission (“SEC”), including its Annual Report on Form 10-K for the year ended December 31, 2021.
Moreover, we operate in a very competitive and rapidly changing environment. New risks and uncertainties emerge from time to time, and it is not
possible for our management to predict all risks and uncertainties, nor can management assess the impact of all factors on our business or the extent to
which any factor, or combination of factors, may cause actual results to differ materially from those contained in any forward-looking statements.
Although we believe the expectations reflected in the forward-looking statements are reasonable, we cannot guarantee future results, level of activity,
performance or achievements. Neither we nor any other person assumes responsibility for the accuracy or completeness of any of these forward-looking
statements. You should not rely upon forward-looking statements as predictions of future events. Unless otherwise required by applicable laws, we
undertake no obligation to update or revise any forward-looking statements, whether because of new information or future developments.

Company Contact:
Cheryl Maguire, Executive Vice President & CFO
(405) 510-3524
Fred Buonocore, CFA, Vice President of Investor Relations
(405) 510-3550
fbuonocore@lsbindustries.com

