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Item 1.02  Termination of a Material Definitive Agreement.

On September 30, 2022, Pryor Chemical Company (“Pryor”), a wholly owned subsidiary of LSB Industries, Inc., provided notice of termination under the
Urea Ammonium Nitrate Purchase Agreement with Coffeyville Resources Nitrogen Fertilizers, LLC (“ CVR”), dated March 3, 2016 (as amended, the
“CVR Purchase Agreement”). The termination will be effective as of December 31, 2022. Under the CVR Purchase Agreement, CVR had the exclusive
right to purchase substantially all of the UAN produced at the Pryor Facility. Pryor did not incur any early termination penalties in connection with the
termination of the CVR Purchase Agreement. Pryor elected to terminate the CVR Purchase Agreement to pursue alternative marketing arrangements for
the UAN it produces at the Pryor Facility. The CVR Purchase Agreement provided for a three-year term beginning June 1, 2016, with optional one-year
renewals. The CVR Purchase Agreement may be terminated after May 31, 2019 (i) by CVR upon six months’ notice or (ii) by Pryor upon three months’
notice or if the Pryor Facility is shut down for lack of profitability.
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